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ESTIMATES OF FEDERAL RECEIPTS FOR FISCAL YEARS 1959 
AND 1960 

The staff of the Joint Committee on Internal Revenue Taxation 
estilnates that budget receiptg for the fiscal years 1959 and 1960 will 
be $66.9 billion and $75.8 billion, respectively. This receipts figure 
for the fiscal year 1959 is the same as the staff's estimate of 1958, 
since collections to date suggest that this is still a good estimate. If 
the expenditure estimates in the budget for the fiscal years 1959 and 
1960 should prove correct, the staff estilnates of receipts would indi
cate deficits of $14 billion for the fiscal year 1959 and $1.2 billion for 
the fiscal year 1960. On the other hand, if certain expenditure iu
creases which appear likely occur in the fiscal year 1960 and if there 
is a shift of expenditures for the International 1Ionetary Fund fronl 
the fiscal year 1959 (as provided in the budget) to the fiscal year 1960, 
then expenditures for both the fiscal year 1959 and the fiscal year 1960 
would reach $80 billion. If this should occur, the staff estimates of 
receipts would nlean deficits of $13.1 billion and $4.2 billion, respec
tively, for the fiscal years 1959 and 1960. The effect. of the staff 
revenue estimates with these two expenditure patterns is shown in 
table 1. 

TABLE I.-Receipts, expend£tures, and surplus or deficit of the Federal Government, 
estimates for the fiscal years 1959 and 1960 and actual for the fiscal year 1958 

[Billions of dollars] 

Fiscal years Receipts Expendi- Surplus (+)or 
tures deficit (-) 

Staff receipt estimates com bined with budget expenditure levels: 1959 ______________________________________________________ _ 66.9 80.9 -14.0 
1960 ______________________________________________________ _ 75.8 77.0 -1.2 

Staff receipt estimates combined with $80 billion expenditure level: 1959 ______________________________________________________ _ 66.9 80.0 -13.1 1960 ______________________________________________________ _ 75.8 80.0 -4.2 
January budget estimates: 1959 ______________________________________________________ _ 68.0 80.9 -12.9 1960 ______________________________________________________ _ 77.1 77.0 +0.1 Actual 1958 __________________________________________________ _ 69.1 71. 9 -2.8 

The receipts estimate of $66.9 billion for the fiscal year 1959 is $2.2 
billion less than actual receipts in the fiscal year 1958. This decline 
in receipts has been -due to the business recession. Recent trends of 
the various business indicators, however, suggest that a substantial 
increasein receipts can be expected for the fi,scal year 1960 over those 
estimated for 1959. The assumptioris made in this respect are set 
forth below. Based upon these assumptions, receipts are expected to 
increase to a level of $75.8 billion in the fiscal year 1960, an increase 
of almost $9 billion over the estimates for the fiscal year 1959. 
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Table 2.

—

Estimates of receipts of the Federal Government for fiscal 1960

[Millions of dollars]

Source
Estimates
in January
budget

Staff

estimates Differences

Individual income taxes
Corporation income taxes
Excises
Estate and gift taxes
Employment taxes
Customs .

Miscellaneous receipts *

Total
Deduct:

Transfers to old-age and survivors insurance and disa'

bility trust funds
Transfers to railroad retirement trust fund
Transfers to highway trust fund
Refunds of receipts

Net budget receipts

45,000
i 22, 048
2 11, 941

1,430
11, 135

918
3.354

43,700
• 22, 225
3 11,100

1,400
11, 325

950
3,250

-1,300
+177
-841
-30
+190
+32
-104

95, 826

10, 216
575

2,906
5,029

93,950

10,400
575

2,225
5,000

-1,876

+184

-681
-29

7,100 75, 750 -1,350

1 Assumes continuation of present rates.
2 Assumes (a) increase in tax on gasoline and diesel fuel to \Vi cents per gallon, (6) taxation of all avia-

tion fuel at 4^2 cents per gallon, (c) continuation of present rates of all other excises.
a Assumes continuation of present rates for all excises.
* Includes taxes not elsewhere classified.
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